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SEVENTH AMENDMENT TO
ACQUISITION AND REDEVELOPMENT AGREEMENT
FOR MIXED USE DEVELOPMENT

THIS SEVENTH AMENDMENT TO ACQUISITION AND REDEVELOPMENT
AGREEMENT FOR MIXED USE DEVELOPMENT (the “Seventh Amendment™), is entered into
effective the date of execution by the last of the parties hereto, by and between:

s City of Ocala, a Florida municipal corporation (“City”); and
e Downtown Ocala, LLC, a Florida limited liability company (“Developer™).
WHEREAS:
A. City and Developer are parties to:

1). An Acquisition and Redevelopment Agreement for Mixed Use Development (the “Original
Agreement”) as recorded in OR Book 6305, Page 1466,' pursuant to which, among other
things, City agreed to convey the Property® to Developer so that Developer could utilize it
in connection with the development of the Project.

2). A First Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “First Amendment”) as recorded in OR Book 6445, Page 1557, and re-
recorded in OR Book 6449, Page 527, pursuant to which certain terms and provisions of
the Original Agreement were amended.

3). A Second Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “Second Amendment”) as recorded in OR Book 6613, Page 1542,
pursuant to which certain terms and provisions of the Original Agreement, as previously
amended, were further amended.

4), A Third Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “Third Amendment”) as recorded in OR Book 6676, Page 1080,
pursuant to which certain terms and provisions of the Original Agreement, as previously
amended, were further amended.

5). A Fourth Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “Fourth Amendment™) as recorded in OR Book 6678, Page 819,

! All recording references refer to the Public Records of Marion County, Florida.
2 Terms capitalized herein and not otherwise defined herein are defined inthe Amended Agreement (as defined herein).
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pursuant to which certain terms and provisions of the Original Agreement, as previously
amended, were further amended.

6). A Fifth Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “Fifth Amendment”) as recorded in OR Book 6715, Page 1794, pursuant
to which certain terms and provisions of the Original Agreement, as previously amended.,
were further amended.

7). A Sixth Amendment to Acquisition and Redevelopment Agreement for Mixed Use
Development (the “Sixth Amendment”) as recorded in OR Book 6780, Page 540, pursuant
to which certain terms and provisions of the Original Agreement, as previously amended,
were further amended. (The Onginal Agreement, as amended by the First Amendment,
Second Amendment, Third Amendment, Fourth Amendment, Fifth Amendment and Sixth
Amendment, is hereinafter referred to as the “Amended Agreement”).

B. Developer has requested that City convey to Developer additional real property (the “Additional
Property”) as described on the attached Exhibit A, to be used as part of the Project.

C. Developer has requested an extension of time to obtain Approval for the Second Building.
D. City and Developer now desire to further amend the Amended Agreement.

NOW, THEREFORE, in consideration of the promises contained herein and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and intending to be
legally bound hereby, the parties hereto agree as follows:

1. Additional Property.

1.1.  All references in the Amended Agreement to “Property,” shall be hereafter deemed to
include the Additional Property, as described in the attached Exhibit A. By virtue of the
foregoing sentence, the Property is now as described in the attached Exhibit B. City and
Developer acknowledge and agree that the description of the Property, as described in the
attached Exhibit B, shall prevail over any other description of the Property contained in
the Amended Agreement or in the deed conveying the Property to Developer recorded in
OR Book 6722, Page 1276, Public Records of Marion County, Florida; Developer
disclaims any interest in any real property described in the Amended Agreement or such
deed that is not described in the attached Exhibit B.

12.  Developer acknowledges and agrees that it has examined the title to the Additional
Property and accepts the title in its existing condition.

1.3, Within thirty (30) days of the date of execution of this Seventh Amendment by the last of
the parties hereto:

1.3.1. City shall execute and deliver to Developer a special warranty deed for the
Additional Property for no additional monetary consideration.

1.3.2. Developer shall pay all costs associated with the conveyance of the Additional

Property including documentary excise taxes, title insurance, premiums and other
charges (if any), and recording fees.
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1.4.  The Additional Property shall be developed as part of the Project pursuant to the Amended
Agreement.

2. Revised Schedule for Second Building and Hotel. Paragraph 6.1.15. of Exhibit B to the Third
Amendment, as amended by paragraph 3 of the Fourth Amendment, and as further amended (and
renumbered as paragraph 6.1.14) by paragraph 3 of the Sixth Amendment, is amended to read as

follows:
6.1.14. Prior to January 15, 2019, Developer shall obtain Approval for the
Second Building (including site plan approval and issuance of a
building permit) and shall thereafter commence construction of
the Second Building.
3. Effect on Amended Agreement. Except as expressly set forth herein, the Amended Agreement

is not amended or modified. All references herein or in the Amended Agreement to “this
Agreement,” “the Agreement,” or similar terms shall be deemed to refer to the Amended
Agreement, and as further amended hereby:

THEREFORE, the parties have executed this Seventh Amendment effective as of the date referred
to above.

THIS PART OF PAGE INTENTIONALLY LEFT BLANK
SIGNATURES START ON NEXT PAGE
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SIGNATURE PAGE OF CITY OF OCALA
TO
SEVENTH AMENDMENT

City of Ocala, a Florida municipal corporation

AL AL

Mattllew Wardell Vo
President, Ocdla City C7unci1

(0]2]18

Date:

City Attomey

STATE OF FLORIDA
COUNTY OF MARION

The foregoing instrument was acknowledged before me this October 2 , 2018, by Matthew
Wardell, as City Council President of the City of Ocala, Florida, a Florida municipal corporation, on behalf

of the City. 0 ;
Notary lic, State of ﬁori\d%
Name: f0 L€ &Nr) 3. L\U\SLO
(Please print or type)
- #00%,  ROSEANN J.FUSCO
Commission Number: « MY COMMISSION # FF 238813
Commission Expires: .,% EXPIRES: Julz 30, 2;1?”
Notgry: Check one of the following: Deopnd®  Banced Thru Budge Notary Serv
Personally known OR

Produced Idéntification (if this box is checked, fill in blank below).
Type of Identification Produced:

AﬁEP!TEg BY CCI;B( C U(g‘lcg}

oATE -+
OFFICE OF THE CITY CLERK

4
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SIGNATURE PAGE OF DOWNTOWN OCALA, LLC
TO
SEVENTH AMENDMENT

AS TO DEVELOPER
Downtown Ocala, LLC, a Florida limited liability
@0& o
By: %‘
Witiiess Slgnatu f J Digvijay Gagkwad as Manager
muc O (el
Date: 76’ 2 4 S JosFf

Witness Printed Name
%imes? Slﬁ;zlzfre E: : ,

Witness Printed Name

STATE OF FLORIDA
COUNTY OF MARION

The foregoing instrument was acknowledged before me this September o2 é , 2018, by Digvijay
Gackwad, as Manager of Downtown Ocala, LLC, a Florida limited liability company, on behalf of the

Public /( W
Name: & ’\'\'\ Q ”“A[//O"‘/

(Please print or type — -
Commission Number: S Notr JDLOW .
Commission Expires: £ L ‘tate of Florida
: ' # FF 956434
Notary: Check one of the following: 0> 25y 783 May 24, 2020

~_National Notary Assn.

Personally known OR
Produced Identification (if this box is checked, fill in blank below).

Type of Identification Produced:
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EXHIBIT A
ADDITIONAL PROPERTY
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LEGAL DESCRIPTION FOR 5 FOOT CORNER CLIP AT THE SOUTHEAST CORNER OF BLOCK 65, OLD SURVEY
OF OCALA:

FOR A POINT OF REFERENCE, COMMENCE AT THE SOUTHWEST CORNER OF BLOCK 65, AS ORIGINALLY
PLATTED (BEFORE THE RESIZING PURSUANT TO THE RESOLUTION ADOPTED BY THE MARION COUNTY
BOARD OF COUNTY COMMISIONERS ON APRIL 6, 1847, AND RECORDED IN VOLUME 1, PAGE 28, OF THE
PUBLIC RECORDS OF MARION COUNTY, FLORIDA ) THENCE RUN S 00°22'02" W, ALONG THE SOUTHERLY
EXTENSION OF THE ORIGINAL WEST LINE OF BLOCK 65, A DISTANCE OF 20.00 FEET TO A POINT ON THE
NORTHERLY RIGHT-OF-WAY LINE OF S.E. BROADWAY STREET, SAID LINE ALSO BEING THE SOUTH LINE
OF BLOCK 65; THENCE N 89°37'58" W, ALONG SAID LINE A DISTANCE OF 20.00 FEET TO THE
SOUTHWEST CORNER OF BLOCK 65; THENCE RUN N 00°17'06" E, ALONG THE WEST LINE OF BLOCK 65,
ALSO BEING THE EAST RIGHT-OF-WAY LINE OF S.E. 1ST AVENUE A DISTANCE OF 206.32 FEET TO THE
SOUTHERLY RIGHT-OF-WAY LINE OF STATE ROAD NUMBER 40 (EAST SILVER SPRINGS BOULEVARD);
THENCE ALONG SAID RIGHT-OF-WAY LINE RUN S 89°27'36" E, A DISTANCE OF 206.38 FEET; THENCE
S.45°51'44"E. A DISTANCE OF 18.61 FEET; THENCE $.89°35'05"E. A DISTANCE OF 6.92 FEET TO A POINT
ON A LINE THAT IS 5.00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF BLOCK 65; THENCE
S.00°29'54"W. ALONG SAID PARALLEL LINE A DISTANCE OF 187.83 FEET AND THE POINT OF BEGINNING:
THENCE S.45°25'58"W. A DISTANCE OF 7.08 FEET TO THE AFOREMENTIONED NORTHERLY RIGHT OF
WAY LINE OF S.E. BROADWAY STREET ALSO BEING THE SOUTH LINE OF BLOCK 65; THENCE
$.89°37'58"E. A DISTANCE OF 5.00 FEET; THENCE N.00°29'54"E. A DISTANCE OF 5.00 FEET TO THE POINT
OF BEGINNING.

CONTAINING 12.5 SQUARE FEET.

MOORHEAD ENGINEERING COMPANY SKETCH OF DESCRIPTION — 5 FOOT CORNER CLIP
CONSULTING E’Zj%EEELiNLEL:SND SURVEYORS Drawn by: EJM Job No.. 16069 | Orawing No.: 16069sd
£ ™ 2™ o, BTN [ oo vy o | scom = 30| ot s 2 0 2
7

Book6845/Page969 CFN#2018097805 Page 7 of 9



EXHIBIT B
PROPERTY (AS AMENDED)

2 —~L— RiGHT- OF - WAY LINE o
S.E. OSCEQOLA AVENUE L2
40" -3 ~0OF - v i
e - o _ ... (30 WOE BGHT-OF-wAY } S
[ - — )
S0029'54°W 19285
—_—— — e s eees e sem mee e m— o s e m— e e m— \
N, Ce e —
: SB9IS0S™E  6.92' ) |
i ORIGINAL PLATIED BLOCK LIME — i
; BEFORE RESOLUTION I VOLUME 1, ,
! SASSIA4E 186! PAGE 28, OF BCC WIRUTES i
i 1
| |
l !
I o ! 1
Py ! s
9 !
P Z ; i "':J
2 g
o | =3
- | .
: >
P | <
< =0
o BLOCK 65 | 2
[ <y
l li 8%
gt | &g
b g |s SRIGINAL PLATTED BLOTK LME — | :
=Nt BEFCRE PESOLUTION 1 YOLUME 1, Ll
‘é% . PASE 28, OF BCC MINUTES | v
ESA i .
T g [=3
CoEd o ! b
! «-;(:)) % | 8
Q, & i
| o ! =
F3 ) 1
»-4 \ ]
| T2 \ 2
{ o %
: 8__, \ ;Z
| | !
.
Wl J
>
3 !
. |
loul ORiGINAL PLATTED BLOCK LINE |
' -~ BEFCRE RESOLUTION N VOLUME %,
I PAGE 28, OF BCC MINUTES |
POINT OF COMMENCEMENT ‘
| ORIGINAL PLATTED BLOCK LINE — SOUTHWEST CORNER-
i BEFORE RESOLUTION I VOLUME 1, - Ci
! PAGE 28, OF BCC MIUTES OF BLOCH 65 \soo'zz‘az‘w
| R S e e am e L "__ZQ-QO_'_{
l; i
f3)
2
” 0
g~
. NOOT7'06E 206 32' 2
S.E. ist AVENUE
(59" WOE 21GH1- OF - Wa) POINT OF BEGINNING
VOOREAD ENGNEERING COMPANY LB# 315
BRUCE M. \ARNADOE
PROFESSIONAL SURVEYOR & MAPPER § 5870
STATE OF FLORIDA
MOORHEAD ENGINEERING COMPANY SKETCH OF DESCRIPTION
CONSULTING ENGINEERS ~ LAND SUPVEYORS . T ~h Np - e caur MO 5061
S e Drawn by: EJM | Job Mo 16068 | Drowing Mo 16063sd
P.O. BCx 998 305 S.E. st AVENUE CCALA, FLORIDA . ) v | L ' oan o s
PHOUE HO. 5527524406  FAT NO.. 5638670112 “pproved by: BMY | Scale: 17- 30 PAGE No.: 1 8F 2

SKETCH IS NOT TO SCALE IN THIS SEVENTH AMENDMENT

Book6845/Page970 CFN#2018097805 Page 8 of 9



AL DESCRIPTION;

A PORTION OF BLOCK 65, OLD SURVEY OF OCALA, AS RECORDED IN PLAT BOOK E, PAGE 1, PUBLIC
RECORDS OF MARION COUNTY, FLORIDA; AS SUCH BLOCK WAS AFFECTED BY A RESOLUTION PASSED BY
THE BOARD OF COMMISSIONERS OF MARION COUNTY, FLORIDA, AT A MEETING DATED APRIL 6, 1847,
AND RECORDED IN VOLUME 1, PAGE 28, OF THE PUBLIC RECORDS OF MARION COUNTY, FLORIDA (IN
WHICH SAID RESOLUTION RESIZED THE DIMENSIONS OF CITY BLOCKS SHOWN ON THE ABOVE MENTIONED
PLAT); LESS THAT PORTION THEREOF LYING WITHIN THE RIGHT—OF—WAY OF STATE ROAD NUMBER 40
(SILVER SPRINGS BOULEVARD) AS DESCRIBED IN OFFICIAL RECORD BOOK 367, PAGE 453 AND OFFICIAL
RECORD BOOK 374, PAGE 161, PUBLIC RECORDS OF MARION COUNTY, FLORIDA; AND LESS THE EAST
5.00 FEET THEREOF

THE FOREGOING ALSO DESCRIBED AS FOLLOWS:

FOR A POINT OF REFERENCE, COMMENCE AT THE SOUTHWEST CORNER OF BLOCK 65, AS ORIGINALLY
PLATTED (BEFORE THE RESIZING PURSUANT TO THE AFOREMENTIONED RESOLUTION) THENCE RUN S
00°22°02" W, ALONG THE SOUTHERLY EXTENSION OF THE ORIGINAL WEST LINE OF BLOCK 65, A
DISTANCE OF 20.00 FEET TO A POINT ON THE NORTHERLY RIGHT-Of —WAY LINE OF S.E. BROADWAY
STREET, SAID UNE ALSO BEING THE SOUTH LINE OF BLOCK 65; THENCE N 83°37'58" W, ALONG SAID
LINE A DISTANCE OF 20.00 FEET TO THE SOUTHWEST CORNER OF BLOCK 65 AND THE POINT OF
BEGINNING: THENCE RUN N 00717'06” E, ALONG THE WEST LINE OF BLOCK 65, ALSO BEING THE EAST
RIGHT-OF-WAY LINE OF S.E. 1ST AVENUE A DISTANCE OF 206.32 FEET TO THE SOUTHERLY

RIGHT—OF —WAY LINE OF STATE ROAD NUMBER 40 (EAST SILVER SPRINGS BOULEVARD): THENCE ALONG
SAID RIGHT-OF—WAY LINE RUN S 89°27'36" E, A DISTANCE OF 206.38 FEET; THENCE S.45'51'44"E. A
DISTANCE OF 18.61 FEET; THENCE S.B9°35'05"E. A DISTANCE OF 6.92 FEET TO A POINT ON A LINE
THAT IS 5.00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF BLOCK 65; THENCE S.00729'54"W.
ALONG SAID PARALLEL LINE A DISTANCE OF 192.83 FEET TO THE AFOREMENTIONED NORTHERLY RIGHT
OF WAY LINE OF S.E. BROADWAY STREET ALSO BEING THE SOUTH LINE OF BLOCK 65; THENCE
N.8B9°37'58"W. A DISTANCE OF 226.00 FEET TO THE POINT OF BEGINNING.

CONTAINING 1.07 ACRES.
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