
Truist Bank 
1200 Riverplace Blvd, Floor 5 
Jacksonville, FL 32207 
Office:  904.361.5207 
Cell:  904.885.2384 
brian.gibson2@truist.com 

Brian T. Gibson 
Senior Vice President

September 4, 2025 

Peter Brill, CGFO, MBA 
Director of Finance 
City of Ocala 
201 SE 3rd Street 
Ocala, FL 34471 

RE:  Modification and Extension of Agreement for Banking Services (FIN 200254) between City of 
Ocala (“City”) and Truist Bank (“Truist”) dated September 14, 2021 

Dear Mr. Brill: 

Thank you for continuing to choose Truist for your deposit and treasury services.  We appreciate the 
opportunity to maintain a meaningful partnership with you over the coming years. 

Pursuant to the terms of the Agreement for Banking Services noted above, Truist Bank (“Truist”) is 
pleased to offer the City of Ocala (“City”) an extension of the Agreement for Banking Services to 
commence June 2026 for a forty-eight (48) month term through May 2030.  Please find attached the 
Proforma with the service pricing and rates. 

The rates and pricing disclosed herein will apply to all applicable deposit and group accounts which are 
currently open, as shown below.  Rates and pricing for accounts not included below or opened at a later 
time may vary.  For additional details on rate calculations, eligible balances, or terms and conditions, 
please reference the full RFP response or contact your Relationship Manager or Treasury Consultant. 

Proforma XXXXX will apply to all Public Fund Analyzed Interest Checking accounts within: 

 Group Number *4475:  Combined Public Fund Analyzed Checking

Earnings Credit Rate (ECR): 
The ECR under this extension period does not begin until June 1st, 2026.  As of today’s date, and based 
on the current rate environment, today’s initial Bank managed rate would be 80 basis points.  The ECR 
will be applied to all accounts under Group number *4475.  The ECR will be a Bank managed rate and 
subject to change at any time at Bank discretion without notice.   

Interest Rate (IR):   
The IR under this extension period does not begin until June 1st, 2026.  As of today’s date, and based on 
the current rate environment, today’s initial Bank managed rate would be 270 basis points.  The IR will be 
applied to all accounts under Group number *4475.  The IR will be a Bank managed rate and subject to 
change at any time at Bank discretion without notice. 
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Supplies Credit: 
Truist offers the City up to $3,000 in total for this extension period to be used for supplies, including 
Remote Deposit Capture machines for check scanning purposes. 

Cashing of payroll checks: 
Truist offers the City free cashing of City employees’ payroll checks for the term of this extension period. 

Thank you for the years of shared business.  We look forward to continuing to strategize with your team 
to structure innovative solutions to best position the City for the ever changing business and economic 
landscape. 

Sincerely, 

Brian T. Gibson 

Approval of City of Ocala 

______________________ ____________ 
City Council President Date 

Attest: Approved as to form and legality: 

______________________ ___________________________ 
City Clerk City Attorney 
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access this information electronically to your satisfaction and agree to this Electronic Record and 
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DocuSign system. 

 

Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 

electronically to you by us. You will have the ability to download and print documents we send 

to you through the DocuSign system during and immediately after the signing session and, if you 
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procedure described below. 

 

Withdrawing your consent  

If you decide to receive notices and disclosures from us electronically, you may at any time 

change your mind and tell us that thereafter you want to receive required notices and disclosures 

only in paper format. How you must inform us of your decision to receive future notices and 
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receive required notices and consents electronically from us or to sign electronically documents 

from us. 
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