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General Contractor fee to exceed the applicable percentage
limitations provided for in this RFA,

Qualifying Financial Assistance Funding Preference

To qualify for the Qualifying Financial Assistance Preference, one of the following
requirements must be met:

(1)

Cash Funding equals at least 3 percent of the Applicant’s Eligible Housing
Credit Request Amount stated at Section Four, A.10.a. of Exhibit A

To qualify, Applicants must state the amount of cash loans, cash grants
and/or equity(“Cash Funding”) from Local Government entities (all of
which, for purpases of this provision, will be considered to be “Qualifying
Financial Assistance”) and, for each permanent source, provide evidence
that meets the criteria for all non-corporation permanent sources. If the
Qualifying Financial Assistance sources are equal to at least 3 percent of
the Applicant’s Eligible Housing Credit Request Amount, the Applicant
will receive a funding preference. If the Applicant qualifies for this
funding preference and is awarded funding under this RFA, provide and
maintain an amount equal to or greater than 3 percent of the Applicant’s
Eligible Housing Credit Request Amount within the permanent sources of
financing.

Any Qualifying Financial Assistance identified in this section must be
included on the Development Cost Pro Forma and utilized for permanent
funding as presented in the RFA if the Applicant is awarded funding
under this RFA.

The financing proposal documentation or other related support
documentation for the Qualifying Financial Assistance must be provided
in accordance with Item 10.b. above and will be reviewed for financing
terms, including the ability to fund if the funds are not coming from a
Regulated Mortgage Lender, and must meet all stated requirements to
be counted as a permanent funding source in order to be considered
Qualifying Financial Assistance. Any Qualifying Financial Assistance
identified in this section must be included on the Development Cost Pro
Forma and utilized for permanent funding as presented in the RFA if the
Applicant is awarded funding under this RFA.

If a financing proposal shows an amount less than the corresponding line
item at question 10.d. of Exhibit A, only the financing proposal amount
will be considered Qualifying Financial Assistance. However, if a
financing propasal shows an amount in excess of the carresponding line
item at question 10.d. of Exhibit A, up to the total amount of the
financing proposal amount may be utilized as Qualifying Financial
Assistance, if needed. Qualifying Financial Assistance for which
acceptable funding proposals are not provided will not be counted as a
source of funding or as Qualifying Financial Assistance.
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