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CONTRACT#: AIR/ 250930 

2. EFFECTIVE DATE, TERM, AND TERMINATION.

A. Effective Date and Lease Term. This Lease shall commence on October 1st 2025,

shall become effective on the date fully executed by both Parties (the "Effective Date"), and

shall continue in effect from month-to-month thereafter (the "Lease Term") unless and until

terminated by either party as provided herein.

B. Termination. This Lease shall be terminable at will by either party, without cause, upon

providing advance written notice to the other party no less than THIRTY (30) DAYS' prior to

termination. Termination of this Lease shall have no effect upon the rights or responsibilities

of the parties accruing prior to termination.

(1) Should Lessee be declared bankrupt, incompetent, or become deceased, this Lease shall

immediately terminate and shall not be considered to be part of Lessee's estate nor shall

it become an asset of any appointed or assigned guardian, trustee, or receiver.

(2) City shall have the right to terminate this Lease and retake possession of the Leased

Premises should Lessee fail to make timely payment of rent, fail to provide proof of

required insurance, use the Leased Premises for any illegal or unauthorized purpose, file

bankruptcy, abandon or leave the Leased Premises vacant or unoccupied for ONE
HUNDRED TWENTY 120 DAYS, or violates any of the terms and conditions of this

Lease.

(3) Upon termination or expiration of this Lease, Lessee shall peaceably vacate the Leased

Premises.

C. Remedies. If any default occurs under this Lease, City shall have the right to pursue all

remedies available at law or equity, including the termination of this Lease and all rights of

Lessee hereunder. Notwithstanding City's termination of the Lease, Lessee shall remain liable

to City for all claims for damages, costs or attorneys' fees arising prior to such termination.

3. CONSIDERATION.

A. Rent. As rent for the use of the Leased Premises, Lessee shall pay to City monthly, in advance,

the amount of $545.92 Any other payments made by Lessee under this Lease shall

be considered additional rent, regardless of whether the payments are so designated. The

term "Rent," as referenced herein, shall include monthly rent and additional rent. City shall

have the same remedies for Lessee's failure to pay additional rent as it does for Lessee's failure

to pay monthly rent.

B. Payment of Rent. Monthly rental payments are due on or before the first (1 st) day of each

month without billing of Lessee by City. Unless expressly authorized by the City, rent shall be

made payable to the "City of Ocala" and shall be delivered or paid in person to: City of Ocala,

c/o Ocala International Airport, 1770 SW 60th Avenue, Suite 600, Ocala, Florida 34474.

Payments made by credit card may be subject to a credit card processing fee.

C. Late Charge. Rent shall be considered past due if City has not received full payment by the

fifteenth (15th) day of the month for which payment is due. Without limiting City's termination

rights as provided by this Lease, City shall assess a late penalty charge in the amount of

TWENTY-FIVE AND NO/100 DOLLARS ($25.00).

D. Adjustments to Rent. City reserve the right to increase the amount of rent from time to

time, in its sole discretion, and shall provide written notice of said increase to Lessee no less

than THIRTY (30) DAYS prior to the effective date of the rental increase.
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