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CLE  CHANNEL OUTDOOR LEASE AGREE! 1T
s /D/( /02- N

1, This Lease Agreement (“Lease”) is effective upon the first day of construction and entered into between JLM
ENTERPRISES OF OCALA, INC,, (“Landlord”) and “Clear Channel Outdoor, Inc., registered In Florida as CC Qutdoar, Inc.,”
(“Tenant”). Landlord hereby leases to Tenant the real estate commonly known as SW 60™ AVE., W/S 1700 FT N/O SW 38™ ST., in
the County of MARION in the State of Florida (*Properly") whose permanent property tax number and legal description are attached
as ExhibitA. The Property is leased for the purpose of erecting, maintaining, operating, Improving, supplementing, posting, painting,
iluminating, repalring, repositioning and/or removing outdoor advertising structures, Ineluding, without limitation, fixture connections,
eleclrical supply and connections, panels, signs, copy and any equipment and accessories as Tenant may place thereon
(collectively, the “Structures”). This Lease Includes all necessary rights of ingress and egress. Tenant may license the use of the
Structures, or any portion thereof, for any lawful purpose.

2. This Lease shall be in effect for an initial term of FIFTEEN (15) years, commencing on the first day of construction.
If a government or quasi-government entity acquires the property, then the lease shall be extendad fo the date, which is fifteen (15)
years from the date of acquisition.

3. Tenant-shall pay Landlord rent in the amount of One Hundred Dollars ($100.00) for the period of time prior to complete
construction of the Struclures. On the date construction is completed (or if this Lease is a renswal of an existing lease, then
upon the commencement date above) rent shall commence at the rate of $1,200.00 per year payable in twelve (12) equal
manthly instaliments or 12% of net revenue, whichever is greater. Overages are paid annually in arrears. Net revenue is
defined as gross revenue minus any applicable agency commissions.

4. This Lease shall conlinue in full force and effect for its initial term and thereafter for subsequent like terms, unless not less
than ninely (S0) days before the end of any such initial or subsequent successive like term Landlord or Tenant gives nolice of
termination. During any term of this Lease and for a period of ninety (90) days following any termination of this Lease, Landlord
grants Tenant the right of first refusal to malch any offer acceptable to Landlord for the use or purchase of all or any portion of the
Property. A copy of any such third=party offer received by Landlord shall be deliveraed to Tenant. Tanant ghall then have ten (10)
business days in which to match such offer by giving notice of acceptancs to Landlord. If ownership of the Property changes,
Landlord shall promptly notify Tenant of such change. Prlor (o transferring ownership of the Property, Landlord shall furnish the new
owner with a copy of this Lease.

S, Tenant Is the owner of the Structures and has the right to remove the Structures at any time or within one hundred twenty
(120} days following the termination of this Lease. If for any reasan, Tenanis Siructurss are removed, materially damaged or
destroyed, all rent payments shall cease until the Structures are rebuilt. If the Structures are remaved for any reason, only the
above-ground portians of the Structures need be removed. Tenant has the sole right to make any necessary applicalions with, and
obtain permits from, governmental entities for the construction, use and maintenance of the Structures, and Landlord hereby grants
Tenant a limited power of attorney for this purpose. All such permits shall remain the praperty of Tenant. Tenant shall have no
obligation to pursue any zoning maiter or to continue to maintaln any permit. Any such action shall be at Tenants option,

6. Landlord and Landiord's tenants, agents, employees or other persons acting en Landlord's behalf, shall not place or maintain
any object on the Propsrty or any neighboring property owned or controlled by Landlord which, in Tenant's sole opinion, wauld
obstruct the view of the advertising copy on the Structures. If Landlord falls to remove the obstruction within five (5) days after nofice
from Tenant, Tenant mav In its sole discration: (a) remave the abstruction at Landlard's expansa; (h) cancel this Lease, ramove any
or all of the Struclures, and receive all pre-paid rent for any unexpired term of this Lease; or (c) reduce the rent to One Hundred
Dollars ($100.00) per year while the obstruction continues. Tenant may trim any trees and vegetalion currently on the Property and
on any neighboring property owned or controlled by the Landlord as often as Tenant In s sole discretion deems appropriate to
pravent obstructions. Without limiting the foregoing, Landlord shali not permit the Property or any nelghboring property owned or
controlied by Landlord to be used for off-premise advertising.

T IF I Ponant's sule opinfon: (&) ine view o1 1ne owrucures aQverising capy pecomes enrely or partaiy obstructed, (D)
electrical service is unavailable; (c) the Property cannot safely be used for the erection or maintenance of the Structures for any
reason; (d) the Property becomes unsightly: () there is a diversion, reduction or change in directional flow of traffic from the street or
sireels currently adjacent to or leading to or past the Property; (f) the Structures’ value for adverlising purposes is diminished; (g)
Tenant is unable to obtain or maintain any necessery permlf for the ereclion, use and/or maintenance of the Structures; or (h) the
Structures’ use is prevented or restricled by law, or Tenant is required by any governmental entity to reduce the number of blilboards
operated by it in the city, counly or state in which the Structures are localed; then Tenant may immediately at its option elther;

(I) reduce rent in direct proportion to the loss suffered; or (i) cancel this Lease and recelve all pra-paid rent for any unexpired term of
this Lease. |n addition, Tenantis preventad from illuminating Its signs by law, or other cause beyond Tenant's control, the rent shall
be reduced by one-third for such period of non-illumination.
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8. If the Structures or the Properly, or any part thereof, Is condemned by proper autharities; taken without the exercise of
eminent domain, whether permanently or temporarily; or any right-of-way from which the Structures are visible is relocated, Tenant
shall have the right to relocate the Structures on Landlord's remalning properly or 1o terminate this Lease upon not less than thirly
(30) days notice and to receive all pre-paid rent for any unexpired term of this Lease. Tenant shall be entitled to all compensalion
and other remedies provided by law, including, without limitation, just compensalion for the taking of the Structures and Tenani's
leasehold interest in this Lease, and/or relocation assistance. Landlord shall assert no rights in such interests. If condemnation
proceedings are initlated, Landiord shall use its best efforis 10 include Tenant as a party thereto. No right of termination set forth
anywhere in this Lease may be exercised prior (o he sale lo any enlily wilh Uie power uf griinent doinain ur Ly or fur the berefit of
any entity with the power of eminent demain.

9. Landlord represents that it is the owner (or owner's authorized agent) of the Property and has the authority ta enter into this
Lease.
10. Ifthe Property is currently encumbered by a deed of trust or mortgage, ground lease or other similar encumbrance, Landlord

shall deliver to Tenant on or before the commencement date hereof a non-disturbance agreemant in a form reasonably accepiable lo
Tenant.

11. If (a) Tenant has not been informed of the current address of Landlord or ils authorized agent, or (b) two or mare of the
monthly payments sent by Tenant are not deposiled by Landiord within ninety (90) days after the last such payment is sent by
Tenant, then no further rent shall be payable herseunder for the period commencing with the due date of the first such payment not
deposited and continuing until Landlord (i) gives Terant notice of its business address or that of its authorized ageni or (ii) depaosits
all previous payments. In elther case, Tenant's rent obligations shall be reinstated refroactively as if neither svent described In (a) or
(b) of this section had occurred.

12. Tenant shall indemnify and hold Landlord harmless from all injuries to the Property or third persons caused by Tenant,
Tenant's employees, agents, licensees and contractars. Landlord shall indemnify and hold Tenant harmless from all injuries to
Structures or third peraons caused by Landlord, Landlord's employees, agents, licensses and conlractors,

13. This Lease is binding upon the heirs, assigns and successors of both Landlord and Tenant. Landlord agrees not ta assign
this Lease fo any competitor of Tenant without Tenant's written permission. Tenant shall have the absolute right to assign or sublet.

14. Any notice 10 any party under this Lease shall be in writing by certified or registared mail, and shall be effective on the earlier
of (a) the date when delivered and receipted for by a person at the address specifisd within this Lease, or (b} the date which is three
(3) days after mailing (postage prepaid) by certified or registered mail, return recelpt requested, {0 such address; provided that in
sither case notices shall be delivered to such other address as shall have been specified in writing by such party to all parties hereto
prior {o the notice being delivered.

18, If suit s brought (or arbliration insfituted) or an attorney is retained by any party to this Lease because the other party
breached thls Lease, the prevailing parly shall be enfitied (o reimburaement for reasonable attornays' fees and all related cosis and
expenses.

16. Nelther Landlord nor Tenant shall be bound by any terms, conditions or oral representations that are not sef forth In this
Leage. This Lease represents the entire agreement of Tenant and Landlord with respect to the Structures and the Property and
supercedes any previous agreement. Landlord hereby grants Tenant all rights necessary to record a memorandum of this Lease
without Landlord’s signature, Including a limited power of attorney for such purpose. Landlord understands that the terms of this
Lease are proprietary and confidential and Tenant would be damaged by the unauthorized disclosure of the terms. Therefore,
Landlord agrees not to disclose the terms to any third parly. Such agreement shall survive the termination of this Leass.

<CLEAR THANNEL OUFDOOR, INC. LANDLORD

By: By:. magos
Its””Presideff{iGeneral Manager I
Branch Address: Printed Na
731 SW 37" Avenue Address:
Ocala, FL 34474 TN
orTaxlDNo.  ~ """ NF TJ055599

Witness:
Witness:

Tel No. T 5
Witness: 2&:2‘1 7275"8444&2{' A
Witness e o7 o i,
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