
Additional Homestead Exemptions 
for Persons 65 or Older

 Authorized under:
 Section 6(d) of Article VII of the Florida Constitution
 Section 196.075, Florida Statutes

 Age 65 and older and less than $32,561 per year in 
income
 Income threshold is adjusted annually
 Requires City Council adoption by ordinance



Additional Homestead Exemptions 
for Persons 65 or Older

 Available options
Option 1 - Additional exemption up to $50,000 if 

permanent residence 
Option 2 - Additional exemption equal to 

assessed value if the just value of the property is 
less than $250K and has maintained permanent 
residence for at least 25 years



Additional Homestead Exemptions for 
Persons 65 or Older

 Option 1 adopted by the municipalities of 
Belleview ($25,000) and McIntosh ($50,000)
 Marion County Board of County 

Commissioners, on 1/4/2022, tasked staff with 
drafting an ordinance to enact option 2



Fiscal Impact of Additional Homestead 
Exemptions for Persons 65 or Older 

 Option 1 – estimated revenue loss of $155,483
 Option 2 – estimated revenue loss of $30,686
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