AGREEMENT CONCERNING ASSIGNMENT OF LEASE

THIS AGREEMENT CONCERNING ASSIGNMENT OF LEASE (“Agrcement”) is
entered into on 2% day of MA:\/ , 2013, between City of Ocala, a
Florida municipal corporation (hercinafter “Luﬁdlord"); LITTLE EAGLE AVIATION, LLC, a
Florida limited liability company, located at P.0O. Box 5279, Ocala, Florida, 34478 (hereinafter
“Second Tenant™) and JRA HIGH PERFORMANCE, INC., a Florida corporation located at
4121 NW 44™ Avenue, Ocala, Florida, 34482 (hereinafler “Third Tenant™)

WHEREAS:

A,

TEffective December 27, 2010, Landlord and R.L.R. Investments, L.L.C., an Ohio
limited liability company (“*Original Tenant™) entered into an Amended and Restated
Ground Lease at Airport (East Hangar), a copy of which is attuched hereto and made
a part hereof as Exhibit “A” (the “Lease™), pursuant to which Landlord leased to
Tenant, and Tenant lcased from Landlord, the real property described in the Exhibits
attached thereto, together with all premises, structures, and improvements thereon and
appurtenances thereto (collectively the “Premises™).

. On August 23, 2011, Original Tenant transferred, sold, conveyed, and assigned all of

i right, title and interest under the Leasc lo Second Tenant.

. Effective on the datc first above written, Second Tenant hereby transfers, sells,

conveys, and assigns all of its rights, title and interest under the Lease 1o Third
Tenant.

. Sccond Tenant and Third Tenant have requested Landlord to consent to the

assignment of the Lease pursuant to Article 12 of the Leasc. Landlord has agreed to
doso pursuant 1o the terms and conditions hereof.

NOW THEREFORE, in consideration of the matters set forth above (which are
incorporated herein by reference), the exchange of the mutual promises set forth herein, and
other good and valuable consideration, the parties hereto agree as follows:

1. Assignment. Second Tenant has assigned, and by this instrument does hereby
assign, transfer, sell and convey the Lease to Third Tenant ineluding, without
limitation, any sccurity deposit deposited by Original Tenant or Second Tenant
pursuant to the Leasc, and any and all improvements made- by Original Tenant or
Second Tenant to the Premises.

[N

Assumption of Lease. Third Tenant hereby assumes and expressly agrees (o
perform all obligations of Original Tenant under the Leasc.

EXHIBIT B



3. Consent to Assignment.

a. Landlord hereby consents to the foregoing assignment,

b. Nothing sct forth herein shall, however, obligate Landlord to agree to
any future assignments or subleases of the Premises, and the
provisions of Article 12 of the Lease are not amended hereby.

¢. Effective as of the date hereof, Landlord hereby releases Second
Tenant from any obligations under this Lease save only Second
Tenant’s indemnity obligations with respect to any claim or action
arising prior to the date hereof, which obligations shall survive the
closing of this Agreement and shall apply to and indemnify and hold
harmless the Third Tenant as well as the Landlord.

4. Lcase Ratified and Conlirmed. Except as expressly set forth herein, all remaining
terms and conditions of the Lease remain in full force and cffect.

Landlord and Third Tenant hereby ratify and reaffirm the Leasc.

(Signaturc page follows)



IN WITNESS WHEREOF, the parties hereto have hereunto exccuted this instrument for
the purpose herein expressed, the day and year above written.
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